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H in acverdince with Bornower’s and Lender's written sgrecment or applivable Liw. Borroaer <Rl pav the cnourt of 3l mortoage ine :
3t surance premivms in the manner prvided under paracnaph 2 hare £
2t Anv smoeunts disbursed by Lender pursuant to this p.im:ur-h 7.owith interest therecn, shall Fecome 23310 03] indebaodness
«f Borrower cecured by this Murtgage. Unless Borrower and Lender sgree £ cther terms of payiment. wuch amvunts shall Ye pavable
i upen naotice frem Lender to Borrvwer requesting psyment thereof, and shall bear inwerest from the date of disburiemernt at the rate g
i;g pavable from time to time on cutvanding principal under the Nete unless pavment of interest at such rte weuld be contrary to
i applicable Liw, in which event such amounts shall bear intercst at the highest rite permisible under apelicable Lw. Nothing o n-
" tained in this pirsgraph 7 shall require Lender to incur any eapense or take any action hereunder, ]
§. Inseecmron. lender may mke or cause to be made rezscmable er:cics upen and inspectizns of the Property, proatded !”“‘
1 that Lender shall give Borrower notice prior to any such inspectivn specifying reascnable cause therefor related to Lender's interent f‘%
: in the Property. i W
: 9. Coxpemxamox. The proceeds of any award or claim for dimages, direct or consequential, in ¢.nnetisn with any con- 'pf" ’
? demnation cr ciher taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are kereby assiyred and «hall € "
: be paid t» Lender, g
] In the event of a total taking of the Property, the procecds shall be appled to the sums secured by this Mortgage, with the G e -

excess, if any, psid to Borrower. In the event of a partial tking ¢f the Preperty, unless Borrower and Lender otherwice zgree in i
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amcunt of the sums secured by this Mortgage immediately pricr to the date of tsking bears to the fair market value of the
Propesty immedistely pror to the date of taking, with the alance of the proceeds paid to Borower.

If the Property is abandoned by Borrower, or if. after notice by Lender t3 Berrower thut the condemncr offers to male an
award or wertle 2 claim for damages, Borrower fails t respond 0 Lender within 30 duvs after the date such notice is mailed, Lendir
is autherizal to collect and apply the proceeds, at Lender’s optiaon, either to restaratisn or repair of the Property or to the sums
cecured by this Mortgage.

Ubnless Lender and Borrower othenvise agree in writing. ¢nv wuch applicaticn of proceeds o prircipal dhall not extend o
pestpene the doe date of the monthly indallments referred o in paragraphs 1 and 2 hereof r change the cmeunt of such installments.

10. Borrower Nor Reieasrp. Fxtension of the time for paviment or mwdification of amastization f the sums secured by
tkis Mortgige grented by Lender to any successer in interest of Borrower shall not eperate to release, in any manner, the Labilitx of
1 the ¢riginal Borrower and Bomower's successors in interest.  Lender shall nor be required to commence proceedings against sech suc- :
cessor or refuse 1o eatend time for payment or otherwite medify amortizaticn of the sums cecured by this Mortgige by reason of any :
demand made by the origina] Borrower and Borrower's successers in interest.

11. ForeEaraxce By Lexprr Nov a Waner. Any fortearsnce by Lerder in excrcising any right o remedy hereunder,
o1 wthernise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right er remedy. The procure-
ment ¢f insurance of the payment of taxes or other lens or chargss by Lender chall nct be 2 waiver of Lender's right to accelerate
; the maturity of the indebtadness cecured by this NMortgage,

: 12. Resenies Cumuramive. Al ramedies peovided in this Mongage are distinct and cumulative to any other right or remedy
under this Mortgige cr afferded by hiw or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicns Bouso; Joixt axp Sevesrar Liasmimy; Carmions. The covenants and agreements herein con-
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3 ! tained shall bind, and the rights kereunder shall inure to. the respective successors and assigns of Lender and Borrower. subject 1o :
i ! the provisins of parsgraph 17 herecf. All covenants and agreenments of Borrower shall be joint and several. The captions and head- :

ings of the paragraphs of this Montgage are for cenvenience cnly and are not to be used t3 interpret or define the provisions hereof.

14. Nomice. Except for a2ny notice required under applicable Liw to be givea in another manner, (3} any notice to Borrower
provided for in this Mortgage shall be given by mailing such nctize v certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given

by certified mail, return receipt requested, to Lender's addmess stated herein or o such cther address as Lender may designate by :
nitice to Borrower as provided herein. Any notice proevided for in this Mongage shall be deemed to have been given to Borrower !
vr Lender when given in the manner designated herein.

15. Uxirorst Mortcace; Goverxing Law; Severazitiry. This form of mortgage combines uniform covenants for national
use and nopuniform covenants with limited vardations by jursdiction to constitute 2 uniform security instrument covering real
propenty.  This Mortgage shall ke governed by the law of the jurisdiction in which the Property is located. In the event that any
provision o clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisins of this
Mortgage or the Note which can be given effect without the ccrflicing provision, and to this end the provisions of the Mortgage
and the Note are declired to be severable.

16. Borrowrer's Cory. Borrower shall be furnisked a evnformed copy of the Note and of this Mortgage at the time of :
‘ cvecution o after recordation hereof.
: 17. Traxsrer ofF tHE Proreryy; Assumerrox. I all or any part of the Property or an intcrest therein is soM cr transferred
Ly Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Moszgage, (b} the creation of a purchase money security interest for household appliances, (¢) a trander by devite, descent o by
eperation of law upon the death ¢f a joint tenant or (d) the grant of any leasehold interest of thrce years or less not contzining ¥
an opticn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and '
payable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be s)ld or transferred reach agrcement in writing that the credit of such person is satisfactory 10 Lender and that the
inzerest payable on the sums tecured Ly this Mortgage shall te st cuch rate as Lender shall request. If Lender has waived the
«ptizn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a wiitten assumption agree-
ment 2ccepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.,

H Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- : 3
graph 14 hereof. Such nctice thall provide a period of not less than 30 days from the date the notice is miled within which
Borrower may pay the sums declared due. If Berrower faiks to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Bortower, invoke any remedies permitted by paragraph 18 herecf.
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Nox-Ustroryt Covexanrs. Borrower and Lender further covenant and agree as follows:

18. AcceLeramion; Resepies. Except as grovided in paragraph 17 heresf, upon Borrower's breach of any covenant ¢r agree-
ment of Borrower in this Mortguge, including the covenanls to pay when due any sums secured by this Merigage, Lender pricr to
acceleratiosn shall mail notice to Borrowwer as grovided m paragragh 149 hereof specifying: {1) the breach; (2} the acticn required to
cure such breach; {(3) a date, not less than 30 days from the date the notice is puailed to Borrower, by which such breceh must be
cired; and (4) thzt falure 1o cure such broach on or before the date specified in the notice may result in acceleration of the surns se- £
exred by this Mortgage, foreclosure by judicisl proceeding and sile of the Progerty. The notice shall furthier piforrs Borrover of ihe ]
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrcwer to aeceleration aud foreclosure. If the breach is net cured on or before the date specified in the notice, Lender
at Lender’s eption may declare ell of the sums sccured By this Moertgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to ccllect in such proceeding all expenses of fore- |
closure, including. but not limited to, reasonable attoriiey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall e alditiciral surms secured by this Mortgage.

19. bBorrowrr’s Ricur 1o Rumnsyate. Netwithaanding Lender's acceleration of the swums secured by this Morteage, Bor-
raver shall have the 1ight 1o have any praceedings begun by Lerder to enforce this Mertgage discontinued at any time prier to &3
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